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E.O. 11652: N/A 
TAGS: EFIN.PO 

SUBJECT: U.K. FINANCIAL ASSISTANCE TO PORTUGAL: PROGRESS 
REPORT 

REF: (A) STATE 147624; (B) LONDON 4611 

1 . HMTREASURY PROVIDED US TODAY WITH THE FOLLOWING INF0R 
MATION, BRINGING UP TO DATE THE DETAILS TRANSMITTED IN 
REF (B). THE LAST TWO SENTENCES IN PARA. 10 OF REF A 
SHOULD READ: 

QUOTE: THE FIRST INSTALLMENT WAS DISBURSED ON 10 MARCH. 

THE SECOND INSTALLMENT WILL BE DISBURSED ON REQUEST NOW 
THAT PORTUGAL HAS REACHED AGREEMENT WITH THE IMF ON A 
SECOND CREDIT TRANCHE, PROVIDED PORTUGAL IS NOT IN BREACH 
OF ANY CONDITIONS WHICH THE IMF MAY HAVE ATTACHED TO SUCH 
A STANDBY. UNQUOTE. 
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